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MODEL EQUITY PORTFOLIO PERFORMANCE ANALY,

XX Stock Performance, 1996-2019 Average

*Since inception - January 31, 1996

¢ Returns, 1996-2019
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XX Model  -14.58 29.69 2.31 2278 14.16 2.19 11.34 2930 13.34 2.69 20.83 26.56 -26.99 10. : -0.23 1693 23.78 48.28 -5.97: 12.21; 9.00 33.11 35.73 15.19]12.58

D.J.LA. -22.74 2536 -3.48 28.11 16.50 0.21 10.04 29.65 10.24 838 14.06 18.82 -33.84 6.43 1629 -0.61 3.15 2532 -16.76 -7.10; -6.17; 2522 16.10 22.64 19.52| 9.50
S&P 500 -19.60 31.51 -4.38 21.83 11.96 1.38 13.69 32.40 1598 2.12 15.07 23.45 -38.49 3.53 13.62 3.00 8.99 26.38 -23.37 -13.04:-10.14; 19.53 26.67 31.01 16.46| 9.55

NASDAQ  -14.18 3522 -3.88 2824 7.50 5.73 13.40 38.32 1591 -1.80 1691 43.89 -40.54 981 952 137 859 50.01 -31.53 -21.05:-39.29: 85.59 39.63 21.64 21.82|13.13

XX vs S&P 502 -1.82 6.69 095 220 0.81 -235 -3.10 -264 057 576 3.11 11,50 6.65 -1.49 -323 794 -2.60 15.09 7.07:22.35:-10.53 6.44 472 -127| 3.03
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Q1 only \White shadow behind the numbers, fuzzy =~ e

The graphs and charts are based on “gross” stock returns, which do not reflect the impact of ouwr managegient fees. Please see performance details & disclaimer information on reverse.
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